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Item 1.01 Entry into a Material Definitive Agreement.
The information set forth below under Item 2.03 is hereby incorporated by reference into this Item 1.01.
Item 2.03 Creation of a Direct Financial Obligation or an Obligation Under an Off-Balance Sheet Arrangement of a Registrant.
On May 4, 2020, Super League Gaming, Inc. (the "Company") entered into a potentially forgivable loan from the U. S. Small Business Administration ("SBA") resulting in
net proceeds of approximately $1,200,047 pursuant to the Paycheck Protection Program ("PPP") enacted by Congress under the Coronavirus Aid, Relief, and Economic
Security Act (15 U.S.C. 636(a)(36)) (the "CARES Act") administered by the SBA (the "PPP Loan"). To facilitate the PPP Loan, the Company entered into a Note Payable
Agreement with South Porte Bank as the lender (the "Lender") (the "PPP Loan Agreement").
The PPP Loan provides for working capital to the Company and will mature on May 4, 2022. However, under the CARES Act and the PPP Loan Agreement, all payments of
both principal and interest will be deferred until at least December 4, 2020. The PPP Loan will accrue interest at a rate of 1.00% per annum, and interest will continue to
accrue throughout the period the PPP Loan is outstanding, or until it is forgiven. The CARES Act (including the guidance issued by SBA and U.S. Department of the Treasury
related thereto) provides that all or a portion of the PPP Loan may be forgiven upon request from the Company to Lender, subject to requirements in the PPP Loan Agreement
and the CARES Act.
The foregoing summary of the PPP Loan is qualified in its entirety by reference to the PPP Loan Agreement, which is attached as Exhibit 10.1 hereto.
Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

Exhibit Index

Exhibit No. Description

EX-10.1 Note Payable Agreement by and between Super League Gaming, Inc. and South Porte Bank, dated May 4, 2020.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Super League Gaming, Inc.

Date: May 7, 2020 By: /s/ Clayton Haynes

Name: Clayton Haynes
Title: Chief Financial Olfficer




LOAN NUMBER LOAN NAME ACCT. NUMBER NOTE DATE INITIALS
20001 SUPER LEAGUE GAMING. [ 0804720 R
INC,
NOTE AMOUNT INDEX (w/ Margin} RATE MATURITY DATE LOAN PURPOSE
#1,200,047.00 Mot Applicable 1.000% 050422 Commadcial
Creditor Use Only

PROMISSORY NOTE
{Commarcial - Singla Advancal

DATE AND PARTIES, Ihe dnta 0f this Promissory Mots (NOta) is May 4, D000, 1ha partins and 1l soimesses ae!

SOUTH PORTE BANK

TO1 M. Court 51

Maiion, il 62288
Talephona: (818) 998-0098

BORROWER:
SUPER LEAGUE GAMING, INC.
o Dalaware Comporation
2208 COLORADOD AVENUE
SANTA MOMICA, CA 50404

1. DEFINITIONS. As usad in this Note, tha torms have the following maanings:
A, Pronouns. Tha proncund "1, “me.,” and “my” refed 1o esch Bomower signing this Note and sach other parson of logsl antity (ncluding guatanicns,
endomsers, and sureties) who agrees fo pay this Node. “You™ and "Youw" refer 1o the Lander, any participants or syndhators, successors and assgns, o any
PRGN OF COMPETY That bUquital &N INSNEET in tha Loan,

B. Note. Noto refers to this document, and any extiensaons, and 5. 15 of thes Note
€. Loan. Loan refers 10 this iransaciion generally, inchading obligations and duties anising from the terms of all documents prepared or submilied Tor ihis
=0 SUCh 88 i . BECUATY B . EClodunas OF RO, and thus Note,

D. Losn Documants. Loan Documarnts reier 1o all 1h decuments sxecutod &5 0 BT 07 of i CONNDCERN with The Loan

E. Property. Properiy is any properiy, real, personal or intangible. thai secures my parformance of iha obligations of this Loan.

F. Percent, Rates and rate change kmitafions ang expressed as annualized parcentages,

3. Dollar Amgunts, ANl dollad amowunts will b payabde in lawtul mondy of Tha Unded Statas of Amarica
PIROMISE TO PAY. ror valus receved, | promiss 1o DAY ¥oU Of your Gndar, 8t your sodress, of 8t such other I0SAUON &5 YOU May SENGENME, the pnncipsl sum of
#1.200.047.00 {Principall plus mtarest from May 4, 2020 on the unpaid Principal balance until this Note matures or this ablgation s sccslerated.
3, INTEREST. manost will accrie on the unpaid Principal balsncs of this Note ot the rate of 1.000 percent {interest Rated.

A, Post-Maurity Intereas. Afler maurity or sccoloration, interest will accrug on the unpaid Principal balance of this Nete ;1 the imerest Rate = efiect from
Tema R0 tima, until paid W full,

B. Maximum interest Amount. Any amount assessod or collacted as interest wnder the torms of this Mote will ba limited to the maximom lawdl amount of

meres allovesd by lavw, in axcess of the maximum lawiul amount will ba applied fiest 10 the unpaid Princapal balance. Any
remainder will be refunded to me.
4 ¥ y. 1ha amount of cofectad on thus Note is suthorired by the lnoms usury laws undar B15 ILCS 208,

D. Apcrual. Imensst accrones using an Actusl 365 days counting mathod
4, REMEDLAL CHARGES. 0 addition 1o inledes! of other fanance charges, | apdes 1
Additional remedial charges may be described slsmwhars in ths Nots,

A, Lote Charge. 1f a payment s more than 10 days late, | will be charged 5.000 percent of 1ha Amount of Fayment, | will pay this late charge prompily Dut

only anca fof each Late payiment.

B, Minimum Finance Charge - Commarcialifg. Alr) Minimum Finansca Chargs - Commarciad Ag agual to $50.00,
B, PAYMENT. | agree 1o pay this Note on demand, but of no demand is made, | agree 10 pay this Nole in 18 paymenis. A payment of $67.635.048 will be dus
Dacembar 4, 2020, and on tha 4th day of each month therealted. A finel paymeent of the entie unpaid balance of Principsl and interest will ba due May 3, 2022
Paymanis will b rounded 1o the rearest §.01. With the linad payment | alsa agros 1o pay any sdditional Teas of charges owsng and the amouri of any advances
you hirve made 10 atheds on my behall, Payments scheduled 10 be paid on the 28th, J0h o 3181 day of & month that contans no such day will, inslead, be mada
on the last doy of such month,
Each paymaent | make on this Note will Bo apphed 1irst 10 misrest that & due. then 1o pnincapal that i due, then 1o late charges that ane due, then to escrow that is
tus. and Finally 10 aay charges that | owe other than principal snd mterest. |l you and | agrea 1o & different spplication of paymaents, wa will descibie our
sgresment on this Nota. You may changes how payments afe appliad in your sobs dacration without notices 1o me, The sctual smount of my finsl paymant will
dopand on my paymant recond,

6, PREFAYMENT, | may prapay this Loan in full or in part at any time, Any partial prapaymaent will not axcusas ary Water schaduled payments umtd | pay o full

| will pay thesa additional Fees based on my method and patbem of paynient.

Exhibit 10.1




7. LOAN PURPOSE. Tha juiposs of this Loan i SHA Paycheck Protecton IFogiam.

B. ADDITIONAL TERMS. When SHA @ the holder, 1his Note will be intanpreted and antorced undes Tederal low, meiuging SEA reguiations. Lender or SBA may use
statn o local procedures Tor (ling papers, recording documants, giving natice. fareclomng Bens, and other purpases. By using such procedures, SBA doms not
walve any Tederal immunsty from state or local control, penadty, tax. or labikty. As to this Note, Bonower may not claim or assert sganst SBA any local o stale
I 1o darry ary obligation, defest any claim of SBA, of preempl feders! lav.

B, LINITATIONS ON CROSS COLLATERALIZATION, mcmmmmmmmmcmwlmm but ot including this Loan, i void and
na{Bcto as 10 this Loan, g By o g

e Loan i not secured By & proveously execuied SHCUrtY NSITLMEN it 3 NON-POSSESSOMY, NON-PUIChRES MONeY SECLNTY INterest  croaind n "Nousenold goods™ m
CONABCTION Wilh & "CONMETE IoRN," &8 INoSe 1ma Bhe dalned by fecdersl L QOWeIMIng unlair &nd deceplive CAedil practices, The Loan @ nol secursd by b
prerviously axecuted secufity instrument i you fad to fullll sy neceasary reguirements or (sl 1o conform to sy limaations of tha Real Extate Settlomant
Procedises Act, (Regulation Xi. that are required lor losns secured by the Proparty of il as & result, tha other debt would becoma subpect to Saction 670 of the
Jotn Warner National Dafanss Suthorration Act foe Fiscal Year 2007,

The Loan is not sscured by o proviously exocuted secunty instrument i you fail 10 fulfdl any necessary requiroments or fad 1o conform to any limitations of the
Truah in Londing Act. (Regulation Zi. that sme required for loans secured by 1he Propany.

10. DEFAULT. | unierstand that you may demand payment amytime ot your decetion. Hor axample, you may demand payment in 108 if sny of the Tolowing
svents lknawn saparataly and colloctively as an Event of Defsultl occur:
A Payments, nalwwu-uw;muwm_
B. Insobvency or Bankrupicy. 1hs soatn, ¥ of, OF & recaver by Of 0N BOhAT! OF, SPPHCANGN OF BTy DEDCO: reNEl low, the
mlu|umndmunwummldummuwumw e af ex by, of the ol any pr

wnder any prosent oe futuee fedéral or siate insolvency, bankrupicy, lmumwmumn\ﬁhwwuwllmvmvm
endorser, Surely of guarantor of this Note of any athes obligations | Rave with you.

C. Business Termination. | merge. dissolve, reorganice, end my o of @ paniner o majority owner dies of is declared legally ncompetent,

D. New Organizations. Without your wrtten consent. | orgomaee, morgs into. o consoldate with an entity: scauire all or substantially all of the assets of
anothed: matenially change the legal p of fanancial ion; of effect of enter intd & domestication, Conwersion of interest
axihangs

E. Failute to Pertorm, | fasl to pasform any condition of 1o keep any promisa or covenant of this Note

F. Other Documents, A datault occurs wndar 1ha terms of any other Loan Document,

. Ouher Agresments. | am in dalaull on any othaer dalbil of agreamant | R with you,

H. Migrepresentation. | maka bty viebal OF WiRllen SERIEMENT of provida vy TRancial iNlormation That is UAtIUS, INBCCLSTa, OF CONCEls & Matenal 1aCt Bt 1he
tamay it i mada or provided,

1. Judgment. | lad to satisty of appeal any judgment against ma,

4. Hame Change | change my nama or assume an additicnal name without nofitying you before making such & change.

K. Property Transfer. |iransfer o8l of a substantial paft of my manay of property.

L. Property Valee. You Satofmnd in good Taih that the vabkis of tha Proparty had dechngd of o imgased,

M. Materisl Changs, VWithou! sl Ronifying vou, i @ 5 matenal changs in My Duineis, Sichebog ownerahio, . wnd i,

N. Ingecurity. You detarming in good fsth that & matedial bdverse changs has occuned o my iNBncial condeaon From 1he conditons se1 107N in My most
recent financisl statemant bafore the daty of this Note or that the prospect for payment oc performanca of tha Loan is impaired for any neason.

11, WAIVERS AND CONSENT. To the axtent not prohabited by law, | walve protest, presantment for payment, demand, notice of accelaration, notice of intent 1o
sccelorate aod rotice of dishonor.

A, ADGUCGNS Waivers By Boriower, 10 BO0LoN, | BRd By DY B0 i NOte 600 LoSN, 1o e axlen] parmelled by liw, cOnSant 1o COrthn SCliond you may
take, and generally waive delenses that may ba svailsble basod on thass actions or based on the s1stus of a party to ths Note.
171 You may rensw o extend payments on ths Mote, regasdiess of 1he nember of such renswals of extensions.
12} You fmiay feleasa Ay L . Qs . Bubaty, S TAKEE OF By 1A CO-Sagii,
12 Vi iy calense. SuBSTSULE OF It By MTOPErty Becunng (M Note,
HE) YO, OF My InADIUBON PATBCIMNG i tNa NOIA, My avoka your Hght of sat-omn,
151 You may enter into any sales. repurchases of participations of this Note 1o any parsan in any amounts and | wakve notica of swech sabes, repurchases
o participations.
16) | agien that by OF us Epreng 1Mis NODE 43 & BOMOWS" I8 SUINOAZED 10 MOy ING 1aims of the Note OF By sEIfsMan] Sacunng, QUarantyng oF
salating 10 thes Mote,

B. No Walver By Lender. Your counse af dealing. of your forbearance from, o delay in, the exdrcise of any of wour rights, remedies, prviloges or right 10 insist
upon my sinct performance of any provisiens contained in This Note, o any other Loan Document, shall not be construed as & waiver by you, wiess any such
WRERT R i WTItING Bnd © Signed by you.

V2 REMEDIES. Af1ed | detault, you may 81 your OpIRN (0 Siy Onhe Of Mofe O the I08oWwINg
A. Acceleration. You may make sl or any part 0f the ameunt owing by The tenms of this Nole immedialely due
B, Sources. You May use afy and all remaedios you Nave uided SLate oF lededal law of = any Loan Dotument.
C. inaurance Benelia, You May Makea & Clam 107 Ay A Sl EUrIncG Dandlits of lunds a1 My De Svailnbie on /iy et
D. Poymants Made On My Behatl. Amounts advanced on my bahall will bo immediately dus and may ba added 10 tha bakance pwing undsr the terms of thas
Note, snd secrue intsnest a1 the Rghest post-maturity interest rate.
E. Set-ON. You may uss th fight of 261-010, T masns you may 2a5-000 Sy SMOUNT dua Bnd Davable undar INe tarms of 17 Note spanat any nght | have to
recesg mongy from you.
mnwnommmlrmmm-ww«mmmmm:mmm By money awed 10 M 0N an ifem presenied 1o you of B

for

8nd S0y 1epUIChEle SEIGAMON OF G1hGr NON-Bopamt obBlgAtON. “Any amount dud snd payahly undes tha torms ol
ﬂ-lhlt munlIhmﬁlmlummnmﬁdwwmmlmmﬂhﬂw-l tha tima you sat-off.




Subpett 10 any Othed writlen CORFACT, il My RORE bo réceive Money Hom ywou B also owned by Sofmedns who has ROt agdesd 10 pay This Nole, vour Aot of

sat-olf will apply 10 My MBaraal in the obbgabon and 10 any othed smounts | could withdeaw on my 5018 FSQLGST OF BNdorsamant,

four right of sat-olf does not apply 1o an sccount o othar oblgation where my righis arise only in 0 represeniatve capacity, 1t also does not apply to any
Individusl Retirement Acoount of other tax-deferred fetirement acoount.

Yeu will not ba liable for the dishonos of any check when the dahonor sccurs bechuse you sat-0if against any of my scccunts. | agren to hold veu hanmisss

Trom any swuch claims arsing as a result of your sxarcise of your right of sai-ofi.

F. Wiiver. Except 53 othanwise requined by law, by CROOSING any OGN of More of thess remadtes you 40 HO1 iV LD YOur nght 10 e sny othar remady. You
do ot waive a dafsult if you choosa not to use o remody. By electing not 1o use any remedy, you S0 KOT waive your Hight 1o later consider the svant & delault
and 10 use sy romadies i The defaull continues or occurs again.

13. COLLECTION EXFENSES AND ATTORMEYS' FEES. On or after the cccumence of an Event of Delauii. to the exteni parmitted by law. | agres o pay all
rmm-unlcnﬂucm enforcamant of protection of your rights and remedies undar This Nobe of any other Loan Document, Expenses include reasonabile
sireenays’ fees. Theso expondss ara dun and pavable . 1 not pawd L] will baa intarast from the date of paymant untd pad
nllllﬂthlhﬁll:llN-m'ﬂlnlﬂuluumhmmumﬂlmﬂm- Mhﬂﬂmﬂlhmmwﬂuﬁwvlmpmdmmﬂ
ary. In addition, to the extent parmitted by tha Unitod States Bankruptey Coda. | agrea 1o poy the roasonable attomeys’ foss incurrod By vou 1o protect your
rights and intenests in connection with any banknuptcy procosdings initiated by o againsi me.

14, COMMISSIONS. | understand and agree that you tor your affikatel will eam commisssons of lees on any indurance (Moducts, snd may sam swch fees on other
Borvicas Ut | bury thecugh you oF your altiliate,
15. WARRANTIES AND REPRESENTATIONS. | make to you the g and winch waill continue as long as thes Note s n efect;
A, Power. | aen duly ofgansred, and valxdly exaiing and 0 good standng i o junadecbions 0 winch | operaie. | have the power and auvihonty o enter nto ths
WAAEACT0N SN0 10 CAITY O My DUSIGESS OF BCthvily &3 1 i Row baing COndUCted &N, a3 BDOGCAbM, AM quAlfed 10 30 80 In BBCH INEdcTon in which |
oporate.
B, Authority, Immmn.mmnﬁ‘mmmnrmmwmmmuwmmnmeMvmmde

Buthorined, i tal spprovl, will not violate any provision of law, of Gider of Court oF govarnmental agency, and will not
m-wmamnm-mwmuﬁuﬂmwmnlmnmu-m
€. Mama and Place of Othes than or in wiiting 10 you | hive not changed mry aama of prncipal place of business within tha laa1 10

mnmmwmmwurmwlﬂllwm Without your prior written consent, | do not and will not use sy other namg and will prasene my
amisting mama. trade names and franchises.

T8, APPLICABLE LAW. Tha Note & governsd by the lws of Bisois, the Lnided States of Amersca, and 10 1he extent reguered, By the Wws of the jurisgscton
wharn tha Proparty i lecated, axcept 1o tha extent such state laws are proamptad by lederal law, in tha evant af & disputa, tha exclusve forsm, vanus ard plecs
of purisdiciion will be in linois, nless ofhenyise requied by L.

17. JOINT AND SEVERAL LIABILITY AND SUCCESSORS. My obligation o pay the Loan i independent of the oblgation of any other person who has also sgreed
1o pay . You may sue ma slone, of atyone el who is obgated on tha Loan, o any numbaer of us together, to collect the Loan. Extending the Loan or mow
obligations under T Loan, will nat affect my duly under tha Loan snd | will still bo obbkgated 10 pay thi Loan. This Note shall mune 1o 1he bamalit of &nd ba
enfoecaabla by you and your sucoassors and assigns snd shall be binding upan snd enforcashie against me snd my successors snd Assigns.

T8, AMENDMEMT, INTEGRATION AND SEVERABILITY. This Note may not b amended of moditssd by oral sgreamant. NO Smendmant of modibication of this
Nots is affective unlass made in wiiting. This Mots and the othar Losn Tts sho the snd firal of the ag . I anvy pe ion of this
MNote is unen then the h or s0n will be severed and The remaining provisions will 58l be enforceable. No peasent or Tutne agreement
sacuring any other debt | owe you will secune tha payment of this Loan i, with respect 1o this loan, you fail 1o fulfill any necessary requirements or fail 1o confonm
w0 sy kminations of the Truth in Lendang Act iAegulatson 21 of the Real Estate Settlomant Procoduros Act (Regulation X1 that sra required for loans secused by the
Proparty o if, as & result, this Loan would bacoms subject 1o Section BT0 of the John Wamar National Defense Authosization Act for Fiscal Yesr 2007.

18, INTERPRETATION. Whenoveor used, tha singulas includes the plural and tha plural includes the singolar. Tha saction hasdings are for convenionce only and s

ot o0 ke usod to interprat or daling the 1erms of this Nate.

20. NOTICE. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unisss otharwise requinsd by Law. any notics will be geven by delivening ot or mashog it by
Bormower

first class mail to tha sppropriols party's address histed in tha DATE AND PARTIES section, o to any other address designated in writing. Noteoe to one
will ba deamed to b notica to all Borowers. | will inform you n writing of any change in my namae, address or other application mlormation, | will provida you

oy CoMfect and of phar ion you fequast. | agres 1o Sign, deliver, and fila any bilditional documents of cadications 1hat you
m-tmmmw*uhwm.mmmmmmwmlamlmwmﬁulmmmv Property. Tima s of the sssenca.
21. CREDIT INFORMATION. | agroe 1o supply you with wh you roguest. You will make requests for this information without unduse

frequancy, and will ghva ma reasonabla tima in which to supply tha information,

1. ERROHS AND OMISSIONS. | agrea, it requestad by you, to fully conparsts in the cosrectan, i necessary, in the reasonabies discreton of you of any and ail
wan cloging documeonts 50 that all dotuments sccurately describe the loan betweon you and me, | agree to sssume ol costs including by way of Bustration and
20t limitation, actual expanses, legal fees and markating losses for failing 10 reasonably comply with your regquests within thirty (301 days.

23. WAIVER OF JURY TRIAL. AN of the parties to this Nole and waive any and all dght 1o o trial by jury n
mmmmmmmmm-nmmmm-mm unlu—mmm-ﬁmmm
bean brought 1o the Bitention of esch paty's legal counesl of that asch party had the opponiumty 10 do 5o,

CONFESSION OF JUDGMENT, ulmlmmmwwh-mdmnmmmeMwﬂ The
confession of judgment may be withoul phoceis ond lod Bay BMount dus on this Nole 0413 B ' feen., muhm

24, SIGNATURES. By migning. | 50rea 10 Tha terms contsnad in thil Note, | alio sckrrwiadgs recept of & copy of 1his Note,




BORROWER:

SUPEH LEAGUE GAMING, INC.

+ Clayton J. Hijas

Hy Uats
CLAYTON J. HAYNES, Chief Financisd Officar
LENDER:
South Porte Bank
% Travis P. Clam
By Date

Traveis P. Clem, Officar

050472020

050472020




A ‘ Us

U.5, Small Business Administration

. Small Business Admmistration

NOTE

SBA Loan # —
SBA Loan N
RN, Super League Ganmung, Inc
Date May 4, 2020
Loan Amount £1,200,047.00
Interest Rate 1%

Borower Super League Gamung. Inc
Operating Company | Super League Gamung, Inc
Lender South Poste Bank

1.  PROMISE TOPAY:

In return for the Loan, Borrower promuses to pay to the order of Lender the amount of
Omne Million Two Hundred Thousand Forty Seven Dollars and 00/100

wterest on the unpmd principal balanee, and all other amounts requared by ths Note

2. DEFINITIONS

"Collateral” means any property taken as secunity for payment of this Note or any guarantee of this Note,

"Guarantor” means each person of enhity that signs a guarantes of payment of this Note.
“Loan” means the loan evidenced by this Note

‘Loan Documents” means the documents related to this loan mpned by Borrower, any Guarantor, or anyone who

pledges collateral.

"SBA" means the Small Business Admumistration. an Agency of the Unuted States of Amenca

SBA Form 147 (0605 02) Veruon 4.1

Doltass,
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PAYMENT TERMS:

Bonower must make all pavments af the place Lender designates. The payment terms for this Note are

The imterest rate on this Note will be 1 % per year, beginming on the date of this Note

INTEREST CALCULATION METHOD. Interest on this Note is computed on a 365365 ample interest basis; that 15, by
applving the ratio of the mterest rate over the number of days m a vear (365 for all vears. including leap years), multiphed
by the outstanding principal balance, multiplied by the actual number of days the pnncipal balance is outstanding.  All
interest payable under this Note 13 computed using this method

PAYMENT. To the extent the loan amount is not forgiven under the Paveheck Protection Program (Sections 1102 and
1106 of the Coronavirus Aid, Relief. and Economic Secunty Act (CARES Act)), Borrower must make equal monthly
payments of principal and interest, beginmng seven (7) months from the month this Note is dated, until the maturity date,
which is twe (2) years from the date of the Note. Each payment of principal and interest shall be in the ameunt which
would fully amortize the then tapaid principal balance of the indebtedness evidenced by this Note, such amortization to
be based upon an interest rate of 1% per vear and an amortization period of eighteen ( 19) months. Payments must be
made on the first calendar day in the months they are dae. Bomower will pay Lender at any South Porte Bank location. or
at such other place as Lender may designate in writing. All pavments must be received by Lender consistent with any
written pavment instriichions provided by Lender

POTENTIAL LOAN FORGIVENESS. This loan 15 being made fo Borrower pursuant to the Paycheck Protection
Program administered by the Small Business Administration ("5BA”). Pursuant to the Program, all or a portion of the
loan mav be forgiven of Borrower uses the proceeds of the loan for its pavrol] costs and other expenses in accordance with
the requirements of the Pavcheck Protection Program. But if the loan 15 not fully forgiven, Borrower will remain liable for
the full and punctual pavment and satisfaction of the remaining outstanding principal balance of the loan phas accrued

but unpaid mterest. The amount of forgiveness of the Pavment Protection Program loan depends on the Borrower's
pavroll costs over an eaght-week penod. The eight-week period beginy on the date the Lender makes the first

disbursement of the loan to the Borrower.

FREPAYMENT. Borrower may pay without pealty all or a portion of the amount owed earlier than it is due. Early
payments will not, unless agreed to by Lender in writing, relieve Borrower of Borrower's obligation to continue to make
pavments under the pavment schedule. Rather. early payments will reduce the principal balance due. Borfower agrees
not to send Lender payments marked "pasd in full”, “without recourse”, or simular language 1TBorrower sends sucha
pavment, Lender may accept it without losing any of Lender's nghts under this Note, and Borrower wall remain obligated
to pay any further amount owed to Lender. All written co lons g disputed amounts, including any
check or ether payment imstrument that indicates that the payment constitutes “payment in full” of the amount owed or
that is tendered with other conditions or limitations cr as full sahsfaction of a disputed amount must be mailed or
delivered to: South Porte Bank, 701 N. Cowrt 5t., Marion, IL 62959,

AGREEMENT TO MAKE CHANGES TO THIS NOTE OR. ANY OTHER. DOCUMENTS REQUIRED IN THE
FUTURE. Bomower acknowledges that in order to disburse the loan proceeds to Bormower at the earliest possible time,
Lender bas prepared this Note based on its current understanding of the Pavcheck Protection Program and the terms
thereof Borrower agrees that, if Lender deens it necessary of appropriate 10 amend this Note in any respect in order for
this Note to comply with the requirements of the Paycheck Protection Program or for the SBA to guarantee all or any
portion of the amounts outstanding under this Note. Borrower will sign and delwver to Lender any amendment to this Note
or anew note in replacement of this Note, with the terms of any amendment or new Note retroactive to the date of this
MNote. Borrower will also execute any additional documentation the Lender requests that Lender believes 15 consistent
with the purposes of the Paycheck Protection Program.
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4 DEFAULT:

Borrower 15 in defanlt under this Note of Bormower does not make a payment when due under this Note, or if Bomower

or Operating Company:

A Fails to do anything required by this Note and other Loan Documents:

Defaults on any other loan with Lender;

Does not preserve, or account to Lender's satisfachion for, any of the Collateral or its procesds;

Does not disclose, or anyone acting on thew behalf does not disclose, any matenal fact to Lender or SBA.

Makes, or anyone acting on ther behalf malces, a matenally false or musleading representation to Lender or SBA;

Defanlts on any loan or agn with by ditor, if Lender believes the default may matenally affect

Borrower's ability to pay this Note;

Fauls to pay any taxes when due:

Becomes the subject of a proceeding under any bankruptey or insolvency law;

Has a recesver or liguadater appounted for any pant of their busmess or property,

Makes an assignment for the benefit of creditors;

Has any adverse change i financial condition or business operation that Lender behetves may matenally affect

Baomrower's abihity to pay this Note;

L. Reorgamzes, merges. consolidates, or otherwase changes ownership or business structure without Lender's prior
written consent, or

M. Becomes the subject of a ervil or crimunal action that Lender believes may matenally affect Bommewer's ability to
pay this Note.

TmMmoo®

Re—mpo

3. LENDER'S RIGHTS [F THERE IS A DEFAULT:
Without notice or demand and without giving wp any of its nights, Lender may:
A Requre unmediate payment of all amounts owing under thes Note,
Collect all amounts owing from any Bormower or Guarantor:
File sut and obtain judgment;

Take possession of any Collateral; or
Sell. lease, or otherwise dispose of any Collateral at public or private sale, wath or without advemsensent.

moow

6 LENDER'S GENERAL POWERS
Without notwe and without Borrower's consent, Lender may:

A Bud on or buy the Collateral at s sale of the sale of another henholder, at any price 1t chooses;

B Incur exp fo collect ts due under this Note, enforce the terms of this Note or any other Loan
Document, and preserve or dispose of the Collateral Among other things, the expenses may melude payments
for property taxes, pnior Liens. mswrance, appraisals, envonmental remediation costs. and reasonable attorney's
fees and costs. If Lender meurs such expenses. it may demand immediate repayment from Bomrower or add the
expenses to the principal balance;

C. Release anyone obligated to pay this Note;

Compronuse, release, renew, extend or substitute any of the Collateral; and

E  Take any action necessary to protect the Collateral or collect amounts owing on this Note

o
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7. WHEN FEDERAL LAW APFLIES:

When SBA is the holder, this Note will be wnterpreted and enforced under faderal law. including SBA regulations.
Lender or SBA may use state or local procedures for filing papers, recording documents, piving notice, foreclosing
liens, and other purposes. By using such proceduses, SBA does not warve any federal imsnumty from state or local
control, penalty. fax. or habality. As to this Note, Bomower may nol claum or assert agamst SBA any local or state law
to denry any obligation, defeat any clum of SBA, or preempt federal law

8 SUCCESSORS AND ASSIGNS:

Under thizs Note, Borrower and Operating Company melude the successors of each, and Lender mcludes its successors
and assigns

9. GENERAL FROVISIONS:

A Al mdrvduals and entihies sigrung tus Note are jointly and severally liable.

B. Bomower waives all suretyslup defenses

€. Bomower must sign all decunients necessary at any tune to comply with the Loan Documents and 1o enable
Lender to acquire, perfect, or maimntam Lender's hens on Collateral.

D. Lender may exercise any of its nghts separately or together, as many times and in any order it chooses. Lender
may delay or forgo enforcmg any of s nghts wathout govmg up any of them

E. Bomower may not use an oral statement of Lender or SBA to contradict or alter the written terms of this Note

If any part of thas Note 13 unenforceable, all other parts remain mn effect.

G, To the extent allowed by law, Bomrower warves all demands and notices in conmection wath this Note, meludmg
presentment, demand, protest, and notice of dishonor. Borrower also waves any defenses based vpen any clam
that Lender dad not obtam any guiarantes: ded not obtan. perfect, or mamntain a hen upon Collateral; unparred
Collateral, or did not obtain the far market value of Collateral at a sale,

.
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10, STATE-SPECIFIC PROVISIONS

None
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BORROWER'S NAME(S) AND SIGNATURE(S):
By signing below, each individual or entity becomes obligated under this Note as Bommower.

Notwithstanding army other section of this Note that may directly state or imply otherwise, Paychedk Protection Program
loans are not personaly guaranteed and are not secured

Super League Gaming, Inc.
by
Ann Hand

by: /s’ Clavton I Haynes
Clayton J. Hoynes
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