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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
 

As previously disclosed in the Current Report on Form 8-K filed by Super League Enterprise with the SEC on April 11, 2025, the Company received a letter from
the Nasdaq Listing Qualifications staff of Nasdaq (the “Staff”) on April 7, 2025 stating that it was not in compliance with Nasdaq Listing Rule 5550(b)(1), which requires
companies listed on the Nasdaq Capital Market to maintain a minimum of $2,500,000 in stockholders’ equity for continued listing (the “Stockholders’ Equity
Requirement”). The Company reported stockholders’ equity of $170,000 in its Annual Report on Form 10-K for the year ended December 31, 2024, and, as a result, it was
not in compliance with the Stockholders’ Equity Requirement.
 

The Company received a delisting determination letter on October 8, 2025 (the “Delisting Determination Letter”) in connection with the Stockholders’ Equity
Requirement. The Delisting Determination Letter stated that unless the Company requested a hearing before a Nasdaq Hearing Panel (“Panel”) to appeal Nasdaq’s delisting
determination by October 15, 2025, trading of the common stock would have been suspended at the opening of business on October 17, 2025, and the Company’s common
stock would have been delisted from Nasdaq. As of the date of this Current Report on Form 8-K, the Company requested a hearing before the Panel, at which it will request
a suspension of delisting pending its return to compliance. Pursuant to Nasdaq Listing Rule 5815(a)(1)(B), the hearing request will stay the suspension of trading and
delisting of the common stock pending the conclusion of the hearing process. Consequently, the Company expects the common stock to remain listed on Nasdaq at least
until the Panel renders a decision following the hearing.
 

As a separate matter, the Company recently announced a proposed transaction (the “Proposed Financing”) of a minimum of $10.0 million and up to $20.0 million
in its Definitive Proxy Statement on Form 14A, filed with the SEC on October 2, 2025 (the “Proxy Statement”). The Proxy Statement submits the transaction to the
Company’s stockholders for approval at its 2025 Annual Meeting, to be held October 20, 2025, and, pending stockholder approval, the Company anticipates the sale of the
initial tranche of not less than $10.0 million in securities to be consummated on October 20, 2025. The Company fully anticipates that the Proposed Financing will be
approved by its stockholders and expects the Proposed Financing to have the required positive impact on the Company’s stockholders’ equity, bringing the Company’s
stockholders’ equity above the Stockholders’ Equity Requirement.
 

Except for the factual statements made herein, information contained in this report consists of forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995 that involve risks, uncertainties and assumptions that are difficult to predict, including statements regarding the Company’s ability
to regain compliance with Nasdaq’s continued listing requirements. Words such as “will,” “believes,” “intends,” “expects,” “plans,” “anticipates” and similar expressions, or
the use of future tense, identify forward-looking statements, but their absence does not mean that a statement is not forward-looking. Such forward-looking statements are
not guarantees of performance and actual actions or events could differ materially from those contained in such statements, including, without limitation, risks related to the
Company’s ability to regain compliance with Nasdaq’s continued listing requirements or otherwise maintain compliance with any other listing requirement of The Nasdaq
Capital Market, the potential delisting of the Company’s common stock from The Nasdaq Capital Market due to the Company’s failure to comply with the applicable rules,
the timing of the hearing and the Panel’s decision, which hearing may be scheduled, and such decision may be issued, more quickly than expected, the outcome of the
hearing and the Panel’s decision, and the other risks set forth in the Company’s filings with the Securities and Exchange Commission. The forward-looking statements
contained in this report speak only as of the date of this report and the Company undertakes no obligation to publicly update any forward-looking statements to reflect
changes in information, events or circumstances after the date of this report, unless required by law.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.
 
 Super League Enterprise, Inc.
   
   
Date: October 14, 2025 By: /s/ Clayton Haynes

  Clayton Haynes
Chief Financial Officer

 
 
 
 


